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General

Overall investment objectives with regard to climate

Do you consider this portfolio to be aligned with the goal of the
Paris Agreement of holding the increase in the global average
temperature to well below 2°C and pursuing efforts to limit it to
1.5°C? No

What is the basis for this assessment? This portfolio is not
managed against a net zero commitment.

Do you consider that investing in this portfolio contributes to the
mitigation of climate change? No

What is the basis for this assessment? This portfolio is not
managed against a net zero commitmentand as such may not
strictly contribute to the mitigation of climate change.

Current State

Greenhouse Gas Emissions

Encompasses all sources of greenhouse gas emissions from
invested companies (scope 1-3), including relevant emissions of
their suppliers and products.

Intensity
(tCO2e/CHF M revenue)

789.3 879.6

Portfolio  Benchmark

Portfolio assets covered by assessment:
[l Scope 1 &2:83%

Scope 3:83%

Medium estimation uncertainty

Coverage
Proportion of eligible vs total portfolio: N/A

Reasons for proportion of portfolio not covered by the Swiss
Climate Scores (if any): The eligible portfolio is defined as
the proportion of corporate within the portfolio. The Swiss
Climate Scores assessment is applied to the corporate
portion of the portfolio accordingly. Ineligible assets (e.g.
sovereign issuers) are excluded due to unsuitability of the
metrics for this type of assets.

Benchmark: Mixed index — with traditional indices that are
not explicitly sustainable

Exposure to Fossil Fuel Activities and Renewable Energy

There is scientific consensus regarding the need to phaseout coal
and more generally fossil fuels as well as regarding the need to
invest in renewable energy to enable the transition to net zero.
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Portfolio Benchmark Portfolio Benchmark

Low estimation uncertainty
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Transition to Net Zero
Global Warming Alignment

Below 1.5°C

Below 2.0°C

Below 4.0°C

Below 4.0°C

This is the level of global warming that would occur if the global
economy acted with the same ambition as the compa-nies in
the portfolio. Some portfolios with climate objectives may
intentionally include investments in companies that are not yet
on track to limit warming to 1.5°C but seek to contribute actively
to climate goals by improving the alignment of investee
companies to bring a larger share of the real economy into
alignment over time.

Proportion of eligible portfolio covered by assessment: 83%

Climate scenarios used: Intergovernmental Panel on Climate
Change (IPCC)

Data provider: MSCI ESG Research LLC

High estimation uncertainty

Verified Commitments to Net-Zero

Companies are increasingly committing voluntarily to
transitioning to net zero and setting interim targets. The
effectiveness of such commitments depends on whether
interim emissions reduction targets applied are credible,
science-based, transparent, and supported by credible action
to cut emissions.

Proportion of portfolio subject to public commitmentsto net-zero
and verified credible interim targets: 42%

Low estimation uncertainty

Credible Climate Stewardship

Financial institutions can contribute to the transition to net-
zero, notably by utilizing their shareholder voting rights at
general meetings of investee companies and bringing
climate-resolutions into being, as well as by engaging with
invested companies on third-party verified, science-based
net zero aligned transition plans until 2050.

» Are companies in the portfolio subject to credible
stewardship on climate transition? No

« |s the financial institution a member of a climate
engagement initiative? No

High estimation uncertainty

Management to Net-Zero
Financial institutions can align their investment strategy with
a consistent 1.5C decarbonization pathway.

* Is the portfolio part of a third-party verified commitment to
net-zero by the financial institution, including credible
interim targets? No

» Does the investment strategy include a goal to reduce the
greenhouse gas emissions of its underlying investments
through concrete short (1-3 years) or mid-term (4-7 years)
targets? No

Glossary
Please scan the QR code for definitions and explanations.




Reference index Future

Asset class

Liquidity

Fixed
Income

Equities

Alternative
Investments

Reference index Weight SAA (Capital gains)
Money market CHF Bloomberg Barclays Bellwether Swap (CHF): 3 Month 5.00
CHF Swiss Bond Index (SBI) AAA-BBB 0.00
World (CHF hdg) Bloomberg Barclays Global Aggregate Bond Index, CHF hedged 0.00
EM Bonds, CHF (hedged) J.P.Morgan EMBI Global Core hedged CHF 0.00
Switzerland SPIIndex 8.00
USA MSCI USA Index 47.00
Eurozone MSCI EMU Index 9.00
United Kingdom MSCI UK Index 4.00
Japan MSCI Japan Index 5.00
Emerging markets MSCI Emerging Markets Index 15.00
Real estate funds Switzerland SXI Real Estate Funds Total Return Index 2.00
Gold LBMA Gold Price PM USD 3.00
Gold hdg. London Gold Fixing PM (CHF hedged) 2.00




Legal information
This document is an advertisement.

This information and these statements are for information purposes only and do not
constitute either an invitation to tender, a solicitation, an offer or a recommendation
to purchase a service, buy or sell any securities or other financial instruments or to
perform other transactions. This information does not take into consideration the
specific or future investment goals, financial or tax situation or particular needs of
any specific recipient, and is therefore not a suitable basis for investment decisions.
We rec-ommend that you consult your financial or tax advisor before every invest-
ment. The price, value and return of investments may fluctuate. Investment in financial
instruments is subject to certain risks and does not guarantee the retention of the
capital invest-ed or an increase in value. All investment services and financial instruments
provided by PostFinance Ltd are unavailable to US persons and other persons whose
domicile or tax liability is outside of Switzerland and will therefore neither be offered
nor sold/provided to them. Past performance is not a reliable indicator of future re-
sults. The performance shown does not take ac-count of any commissions and costs
charged when purchasing units. Commissions and costs have a negative impact on
per-formance. This document is prepared with the degree of due care customary in
the industry by PostFinance Ltd in collaboration with carefully selected third parties.
However, PostFinance Ltd cannot guarantee the accuracy and completeness of this
infor-mation and excludes any liability to the extent permitted by law.

PostFinance Ltd
Mingerstrasse 20
3030 Bern

www.postfinance.ch

Specificinformation ©2021 MSCI ESG Research LLC. Reproduced with permission.
Some of the information contained herein, namely environmental, social and
governance data (hereinafter referred to as the “information”), has been obtained
from/is subject to copyright by MSCI ESG Research LLC (a Registered Investment
Adviser as defined by the US Investment Advisers Act of 1940) or its affiliates
(including MSCl Inc. and its subsidiaries (‘MSCI”)) or third-party providers (hereinafter
referred to in conjunction with MSCI and MSCI ESG as the “ESG Parties”). The information
has not been filed with or approved by the US Securities and Exchange Commission
(SEC) or any other regulatory authority. The infor-mation may not be used in
connection with or to create any derivative work, nor does it constitute an offer to
buy or sell nor advertising or a recommendation by the ESG Parties of any securities,
financial instruments or products or trading strategies, and it should not be relied
on as an indication or guarantee of any future performance, analysis, forecast or
prediction. None of the information can be used alone to determine which securities
to buy or sell or when to buy or sell them.

Although PostFinance Ltd and the ESG Parties obtain their information from sources
they consider reliable, they do not assume any liability or guarantee for the authenticity,
accuracy and/or completeness of the data contained herein. PostFinance Ltd and
the ESG Parties do not provide express or implied guarantees of any kind and
expressly disclaim any warranties of the merchant-ability or suitability of the data
contained herein with regard to a particular purpose. Neither PostFinance Ltd nor
the ESG Parties shall be held liable for any errors or omissions in connection with
the data contained herein. Regardless of the aforementioned provisions, PostFinance
Ltd and the ESG Parties shall not be liable for any direct, indirect, special, punitive,
consequential or other damages of any kind (including loss of profit), even if advised
of the likelihood of such damage. The information may expressly be used for
personal purposes only and may not be reproduced or passed on in any form.

This ESG report is powered by yourSRI, an FE fundinfo (Liechtenstein) brand.

*
FE fundinfo \¢
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